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Dear Assembly Member

During my questions on 2 April, Eluned Parrott AM asked if a full due diligence
process had been undertaken before funding was provided to the Circuit of
Wales, and if so, who provided it.

| agreed to provide the details of this work.

The due diligence was undertaken prior to the award of the grant for the
project development in October 2012. This was undertaken jointly by Mark 2
Solutions Ltd, who reviewed the market context, and Grant Thornton LLP, who
reviewed the developer’s Business Plan and the overall Business Case.

The combined report was delivered to Welsh Government in June 2012.
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